Republic of the Philippines

Securities and Exchange Commission
SEC Bldg. EDSA, Greenhills, Mandaluyong City

IN THE MATTER OF:

PETITION FOR VOLUNTARY
DISSOLUTION OF CORPORATION
AFFECTING CREDITORS
SEC CASE NO. 10-03-04

NOVELTY PHILIPPINES, INC.
Petitioner.

ORDER

This refers to the Revised Liquidation Plan {the "Plan”, {or brevity) submitted
by the Interim Liquidator and Assistant Interim Liquidator [the “liquidators”) of
Novelty Philippines, Inc. (“NPI") on 09 December 2009, together with the
Memorandum of Agreement signed by AMECRIS REALTY & DEVELOPMENT
COMPANY, INC (AMECRIS}, INVESTMENT 2234 Philippines Fund 1 (SPV-AMC] and
REFORM OF THE UNION MOVEMENT (RUMN]}, BAYANIHAN MOVEMENT CREDH
COQPERATIVE (BMCC), SOLIDARITY WORKERS CREDIT COOPERATIVE (SWCC)
ADMINISTRATIVE GROUP-NPI, ELIZABETH SABADO (herein collectively known as
LABOR GROUPS) dated 8 December 2009.

Accordingly, Section é-7 of the Rules of Procedure on Corporate Recovery
provides that:

“SECTION 6-7. Hearing on liquidation Plan. — Upon receipt of the
Liquidation: Plan, the Cormmission shall issue an order setfing a hearing
thereon, informing the creditors that said Plan has been submitted and is
available for examinafion and copying, and directing all creditors of
record 1o submit their comment or opposition thereto not later than fifteen
(15) days before the date of the hearing.”



WHEREFORE, premises considered, the Hearing Panel hereby:

1.

SETS the hearing pursuant to the above referred provision on 08
January 2010 at 2:00 am at the Office of the Special Hearing
Panel, 10" Floor, SEC Bldg., Mandaluyong City;

DIRECTS all NPI's creditors of record to file their respective
comments or opposition to the Plan not later than fifteen (15)
days before the date of the hearing above set;

DIRECTS the Liquidators to make available to all creditors, for
purposes of examination and reproduction, copies of the Plan as
well as all documents pertinent to the Plan and as are necessary
for the full appreciation thereof, such as but not limited to, the
Appraisal Report and complete inventory of NPI's assets;

DIRECTS the Liquidators to immediately furnish the creditors listed
in the Plan whose addresses do not appear in the records of the
case, and enumerated in the attached list marked as Annex “A”
hereof, copies of this Order together with the Plan. The
Liquidators are further directed to submit their Compliance
herewith within ten (10) days from receipt of this order.

DIRECTS the Liguidators fo cause the posting of this order at the
SEC official website.

Failure of the creditors to file their comments/oppositions within the
prescribed period shall be deemed a waiver on their part to file the same.

SO ORDERED.

Mandaluyong City, 11 December 2009.

: 7 -
EMMAN@ARTIZA ﬂpﬁ% O PAN, JR.

quﬁber

’.,

MWW-
JOCELYN VILLAR-ALTAMIRA
Head, Hearing Panel

Member

/
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ANNITX “A”

1) AGUICORP. ,

2} ALPHA INSURANCE & SECURITY INC. t

3} AP ORIENTAL '

4} DN BARIN ENTERPRISES

5)  BAYANIHAN MOVEMENT COOPERATIVE

6)  CHAMPION STATIONARY '

7y CASH - C/0 CENON DELA CRUZ

) CANTEEN CHIT - C/O DIONISION PE

61  CAWTEEN CHIT - €/0 MILA REYES

10} DHL PHILIPPINE CORP.

11} DHL WORLD WIDE EXPRESS

12) DYNAMIC PHARMA.

13) ECO PLASTIC PHILS: INC

14) BEMPLOYEES BENEFIT

15) EMWAY UNIVAN PHILS.

16) FIBREPHIL MFG. ;

17) FYRELYN INDUSTRIES - i

18) GOLDRICH INDUSTRIAL-SALE

1%) GLOBE TELECOMMUNICATION

20) HOO BEE PAKAGING CORP.

21) IRIDIUM INDUSTRIAL PARTS & EQUIPMENT SUPPLIES

22) JAFCO CONSTRUCTION

23} JG-MARI COMMERCIAL !

24) JOHNNY AIR CARGO ;,

25) L&L GEMERAL MERCHANDISING

76) NEW YEN MARKETING

27) OCTAGON CHEMICAL

28) O31AS ENTERIFRISES |

20) PETTY CASH-RA E

30) PETTY CASH - PURCHASING - - .

1) PHIL. COMM. & TEL. COMPANY

32) PLASTPACK PHILS. MFG, CORP.

33) PYRAMID LEVEL PRINT :

14) HANDOG MARKETING '3

15) RELIABLE CARGO o :

36) RTC ENTERPRISES . i

37) SHAFE WAY AUTO SUFPLY ;

38) SMART COMMUNICATION f

35) SPIN MERCHANDISING g

40) STEAM SYSTEM PHILS. ‘

41) SUNRISER SALES CORP. f
L
{

42) SUPREME PACKAGING
44) TNO SALES CENTER
45) UTILITY HARDWARE
46) WEST CALTEX (WEST)
47y WISH & WAY CO. |
48) SALETRAK

49} AR EMBROIDERY/PRINTING

50) ABC EMBROIDERY SERVICE, INC.
51)  ADILOSE, INC.

57}  AGUSTINA BACULIL

51)  AIDA MALABANAN

54y AIM-BEST CORDP.
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55}  ALEXANDER C. BEASCA GARMENTS
56) AMELIA FERRER GARMENTS
57) ANGEL ENRIQUEZ
58) ANTONIO CENTENO
59)  ANTONIO GALANG
60) ANTONIO MENDOZA
61) ANVIL ENSEMBLES, INC.
62) ARMNELLI GARMENTS
63) BABY YAYA GARMENTS
64y BANYAN COMPUTERIZED EMB. SERV.
55) BEBENG GONZALES
66) DBENJAMINPALAD
67) BERNA CASTILLO EMB.
63) BLUE BELL COMMODITIES, INC. ;
69) CABRIARA GARMENTS _
70) CAM GEN INDUSTRIES | i
71)  CAMELLO GARMENTS
2) CARLOS C.ROBLES - o
73) CECILIA LEE
74} CESAR R. FANDINO !
75) CHILD JESUS APPAREL |
76) CHRISTINE’S MANUFACTURING _
77) CIRCLE V. GARMENTS , !
78} CLASSIC EMBROIDERY CENTER i
7%)  CLYDES DALE GARMENTS
30) CM EMBROIDERY B
81} CM VILLAREAL ;
82) CONSOLACIONINC.
83) CORDERO SEWING CONTRACTOR
84} COSMIC GARMENT
85) COSMO INDUSTRIAL, INC.
36) DANILO MAGPANTAY
87) DANILO O. VILLARUZ
88) DAYS MFG. .
§0) DCGARMENTS | -,
90) DEQUINA GARMENT
91) DIAMOND ACES EMBROIDERY
92) DIVINE GRACE GARMENTS ,
93} DIZON GARMENT; INC. ;
94) EDGAR BUMANGLAG =’
95) EDUARDO A. CORNEJO IR. w‘
96) EIC GARMENTS
97) BL GRANDE IND. CORP.
98) ELIZABETH LUALHATI,
50y  EM. DESIGN SPECIALIST INC,
100)  BMMA MERCADO 1
101} EBRCRO GARMENTS :
102) EXPORT PRINTING CORP.
103) FIRST CHOICE APPARIL
104) FLORENTONI GARMENTS
105) FLORENTONI MM13 GARMENTS
106) GEE LINE INT'L. GARMENTS CO.
107) GEE-AR LINE GARMENTS
108) GMP GARMENTS
100} GOLD K. ENTERPRISES
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112

1133
11d)
113
116}
7
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122
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152)
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157)
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160
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162)
163)
164)

JOLDEN EMBROIDERY NC.
GOLDEN ROSE (E. RECTO FLOWER M)
GSR SEWING INDU STRY, IMNC.
HOLY SPIRIT GARMENTS
HOWELL APPAREL PLILS. INC.
MMACULATE CONCEPCION
INTER-UNI EMBROIDERY
ISAGANI AGUILA

J & 7 GARMENT FACTORY

FADE S, TORRES CHILDRENS WEAR
JAIME TAY AQ GARMFENTS

JAN — JED GARMENTS

TASON APPAREL PHILS., TNC.
JEANNE RAMIREZ

TENMIEER PERALTA

JGP GARMENTS SUB,

JIC SARMENTS

JPR GARMENTS

JTUAM SILVERIO NCRIEGA

KC BROS. INDUSTRIAL CORP.

KIM YONG MOO -

LE GALA INDUSTRIES, TNC.
LEQOVINIA P MARASIGAN

LILY L. TAN

LONG BEACH GARI% {ENTS CORP.
SLITMINADA LUALHA ’{1

LUISITQ C. RAMIREZ
LUZVIMINDA OCAMPO

LVT GARMENTS

M.A. REYTS EMBROIDERY CORF.
M. BACULL 2

MA. CONSOLACION A CENTENO
MA. LUISA VALENCIA |

MA. NATIVIDAD R. OPERARIO
MANETH GARMENTS

MAMETH GARMENTS, INC.
MANZANILLA { FLOWER MAKING)
MARCEL’S GALGANA ENTERPRISES
MARY’S CHILD HANDICRATFT
MATCHPOINT APPAREL MEG. INC.

MAVI *

MAYLA’S mmomrn
MELINDA FELICITAS: .
MELITANTE EMBROIDERY
MR, CRISTINO 8. SANTOS
MY GORGONIA VIOLANTE
NAZARENQ ENTERPRISES
NELIA G. BERGANIA-
NORMITA DE JESUS

OUR ANGEL APPAREL
PATRICIA H. DE VERA
PHIL. EMBROIDERY, INC.
PONCIANO JACINTO
PROGRESS GARMENTS EMBROIDERY
PRUDENCIO MENDOZA

!
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165) PRY EMBROIDERY s
166y R.C. MENDOZA GARMENTS

167) RAFAEL ROBLES

168) RAMON CINCO EMBROIDERY

169) RAQUEL PARAISO GARMENTS

170)  REGMEN e

171) REMIGIA MENDOZA © !
172) RGC CORP. ;
173} RITZZING APPAREL MrG

174y RM GARMENTS SUBCONTRACTOR
175} BMNL GARMENTS. ¢ , :
176) RO EMBROIDERY CENTER ,
177) ROMEOQ JACINTO

17%) RUEL DE GUZMAN

179)  SALVATION GARMENTS MFG.

180) © SAN ANTONIO CHILDREN'S WEAR
181} SANGSEQO PARK '
182) SEJIN APPAREL INC. : !
183) SEMEN MAGDALENO |
184) SHINY FASHION, INC.

1853 SILVER STRAND, INC.

186) SQUARE GEM GARMENTS ;
187y 3TA,MONICA GARMENTS
138) T.C. FERNANDEZ EMB. |
189) TAKA MARA GARMENTS ;
190) TALABAN GARMENTS *
19137 TANYAG GARMENTS. *
192) TERESITA TORDECILLAS . !
193) THREADMARK ENTERPRISES 5
1941 TOROS GARMENTS 11, !
195) TRI'STAR EMBROIDERY & SEWING SERVICES :
[96) TWINNY’S CREATION.

197} V. TIMBOL SERVICES | :
198) - WILEM GARMENTS
199)  WILSON QUIANDO ;
200) 3 AG’S GARMEMTS

201)  SA’S GARMENTS i
202)  ANDRO'S GARMENT MFG. ;
203) BIBIANA TENORIO®

204y  CECILIA NAVERA

205)  CLEAN LIVING INC.

206) CORAZONFABIAN LUCIANO
207} CORDELYN GARMENTS
208) DEMETRIA AGUAS

209)  ELIZA DIMAALA

210) ELIZABETH LUALHATI ,
211) FELICIDAD YALUN - :
212) TNONG GARMENTS -~ *
213 ISAGANIAGUILA | !
214y LETICIA ROMERO :
215) MA. VIRRACEL RATerL ‘
216) NELIABORJA %
217)  NEPOMUCEMA MENDOZA
218)  STELLA FLORENDO.

210} VICTORIO CABTILLO

e g
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220)  A.R. EMBROIDERY/PRINTING

221) CHARLES GARMENT

227) EM.B. GARMENTS 5
223} EVARISTO LEGASPI i
224)  JOLTECH APPAREL ( SCREEN PRINTING)
225) JOSEPHINE LARDIZABAL

226) KARTAL GARMENT’S ENTERPRISES
227) EVARISTO LEGASPI |

228)  JOLTECH APPAREL (SCREEN PRINTING) d
229}  JOSEPHINE LARDIZABAL 3
230) KARTAL GARMENT’S ENTERPRISES ;
231}  KIKO GARMENTS ¢

232) LOURELIZ GARMENTS €O.
233)  PONCIANG DIVINO IR.
234)  ROSELYN COLES. ¥

235)  §.C HADAP EMBROIDERY : ;
216} ABELARDO RICO’S ENTERPRISES !

237y AGUSTINA BACULY

238)  AIDA BANCIFRA

239)  AIDA MALABANAN GARMENTS
240)  AIDA P. MALABANAN

241)  ALEXANDER C. BEASCA

242) AMELIA FERRER

243)  ANA SANTOS

244y AUDRE EMBROIDERY GARMENTS
245)  BMP GENERAL MERCHAMDISING
246)  BUENA FLOWER MAKING

247)  CABIARA GARMENTS

248)  CAM-GEN INDUSTRIES

24v) CARLOS C.ROBLES .

250y CECILIALEE = ¢, i
251)  CECILIANAVERA . 1
252y COMSOLACION, INC. 1‘
253y CORAZON FABIAN LUCIANO ‘
254)  COSMO INDUSTRIAL, INC. i
255} DIANALEYSOM. ‘
256) DONATO VALDEZ

257)  [AC EMBROIDERY

258)  LELIZABETH YAPCHIONGCO

259y EMMA M. MERCADO

260) EMMA VILLASFER

261) ERCRO GARMENTS SUBCONTRACTOR
262) ESTER FAULMING

263)  EVARISTO LEGASP!

264)  EVELUN L. MIRANDA

265) FRANCIS MICHAEL LARDIZABAL

266) GEE EYE GARMENTS

267} GENEROSA ABLIR _ ;
268) GERTRUDES ENTENA, . ;
269) GLENDA ROSE DELFINO

270)  GLOMARIINDUSTRIES

271)  GSR SEWING INDUSTRY INC.
272) HERMINIAEDER =,

. 273) HRC EMBROIDERY . _
274) 1. CONCEPCION GARMENTS ‘
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275)  INV.RTW S : jf
276)  JACINTO CARLITO : ‘
277 JESAMINE B, ALSISTO

278)  JIRAH J. GARMENTS (BASTING-MAN)

279) JOSEFINA DELA CRUZ

280) JPAS GARMENTS

281}  TUANA APURA

287)  KAREN EMBROIDERY : ;
283) LEMIM.DEJESUS - ;.
284) LETICIA ROMERO i
. 285) LOURDES M. DEROJAS

286) LOWELL MUTYA

287)  MA. VIRRACEL RATONEL

288) MARYCORS GARMENTS

289)  NORMINA GARPIN ..

200) OGIE MAY SEWING CREATION
201) PEENY’S EMBROIDERY

292)  PONCIANO DIVINO JR.

293} QUEENIE’S GARMENTS 1
204)  CMY GARMENTS : !
295) CONDOR ENTERPRISES ;1
206)  KIMURA CHAVEZ ENTERPRISES, INC. w



