REPUBLIC OF THE PHILIPPINES
' SECURITIES AND EXCHANGE COMMISSION

SEC Building, EDSA, Greenhills
City of Mandaluyong, Metra Manila

IN THE MATTER OF
SEC CRMD Case No. 0001-11-08
FOR: REVOCATION OF THE
CERTIFICATE OF REGISTRATION
FOR VIOLATION OF THE
CORPORATION CODE OF THE
PHILIPPINES AND THE SEC
RULES AND GUIDELINES ON
REPORTORIAL REQUIREMENTS

ARCONTICA CONDOMINIUM
CORPORATION

SEC Registration No. 0000155260
X------ - - X

ORDER

Before the Commission is the issue on whether the Certificate of
Registration of the ARCONTICA CONDOMINIUM CORPORATION (the
Corporation), should be revoked for violation of the Corporation Code of the
Philippines (the Code) and the Commission’s rules and guidelines on reportorial
requirements.

The Corporation is a non-stock corporation registered with the
Commission on September 14, 2008 under SEC Registration No. 0000155260
with principal office address at No. 43 Bohol Mansions, Bohol Ave., Quezon

City.

Records of the Commission show that the Corporation failed to
submit/register the following within the prescribed period:

NOTED DEFICIENCIES

YEARS COVERED
NOT FILED FILED LATE
General Information Sheet 1996-1997; 2002-2008 1998 and 2000

Financial Statements 1996-2007
Membership Book Not Registered
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The foregoing constitute violation of the Corporation Code and the SEC
rules and regulations on reportorial requirements and is a ground for suspension
or revocation of the certificate of registration of the corporation pursuant to
Section 5(m) of Republic Act No. 8799 (the Securities Regulation Code) and
Section 6(1) of Presidential Decree No. 902-A, as amended. |

Hence, a Notice of Conference dated September 17, 2008, was sent to the
Corporation, directing it, through its directors and officers, to show cause why
its certificate of registration should not be revoked for failure to comply with
the Commission’s reportorial requirements. The conference was set on October
2, 2008. In the said conference, the Corporation is directed to bring its 2008
General Information Sheet, 2007 Financial Statements, registration of the
membership and the Notice of Conference.

In the said Notice of Conference, the respondent corporation was given a
period of thirty (30) days from the date of conference to submit ]ustlﬁcatlon
why its certificate of registration should be not be revoked. .

The said Notice of Conference was sent by personal delivery and through
registered mail, received by the respondent corporation, on September 17 and
October 2, 2008, evidenced by the receiving copy (Annex “A”) and the registry
return slip (Annex “B™), respectively.

However on ‘the scheduled’ conference ‘no representatlve from the
respondent corporation appeared.

On October 28, 2008, the Commission received a letter dated October 29,
2008 from a certain Mr. Manuel C. Tan, purporting to be a member of the board
of trustees of the respondent corporation, requesting for extension of time to
comply with the reportorial requirements indicated in the Notice of Conference.
However, considering that the present policy of the Commission does not allow
extension of time for the filing of reports, the request was not granted.

To date, there is no compliance from the respondent corporation. Thus,
the issue on whether or not to revoke the Certificate of Reglstratlon of the
Corporation is deemed submitted for resolution.

Considering the foregoing, we find that the Corporation failed to show
cause why its Certificate of Registration should not be revoked for violation of
the Code and the Commission’s rules and guidelines on reportorial
requirements. Further, we find that the Corporation’s request for extension of
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time to comply as mere dilatory device. It should have submitted the reports

instead of requesting for extension of time, given the considerable amount of
time within which to comply. '

WHEREFORE, premises considered, the Certificate of Registration of
the ARCONTICA CONDOMINIUM CORPORATION is hereby REVOKED.

SO ORDERED.

Mandaluyong City.
November J D, 2008.

.CATARAN
-.»u irector

Aty Mmllorder_soronlien -
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Amix “A”
REPUILIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
SEC 3uilding, EDSA, Greenhills
City of Mandatuyong, Metro Manila -
7:6-09-31 to 39 10c. 240

COMPANY REGISTRATIONAND MONITORING DEPARTMENT

INTHE MATTER OF ;0 FOR VIOLATION OF TIIE
ARCONTICA CONDOMINEUNM CORY. : CORPORATION CODE OF THE PHILIPPINIEY
. O AND T SEC GUIDELINES ON
SEC Registration No, 00000155260 t REPORTORIAL REQUIREMENTS
X-- : A
NOVICE OF CONFERENCE,
Byl Ihé;f’r"d [ S it
Yo ARCONTICA CONDOMINIUM CORP. ‘ Lo * ™ -,\f.- a4
43 Bohol Mansions, Bohol Ave., : A Arian o s
Queson City - . ,
3 i- 1
Adte ion: Directors and OlTeers '

GREETING »:

The records of this Commission show thal ARCONTICA CONDOMINEUM CORP. regsterad o
September 14, 1988 thiled to submivregister the fullowing within the preseribed period as required v, ihe faws
and the SEC rules and regulations:

| TTROTED BEFICIENC
: | _ VEARS COVERED
i REQUIREMENTS N BT FLLED FILED LATY
l
1

_— — - — C e e — - - - B R |
- ticneral Infunimabion Slieet 1999 20022408 . PG, 2000-2004 +
Frnncial stdcimenls

oplmsenor
Mewsbership Book

_— e e ——— L U ] ————— ——

Not Hepstered

S

The Toregoing constitule violalion o the Corporation Code and the SEC Guidelines va heportarial
Requiremenrs. .

;

Under Section 3m) of Republic A1 No. §799 (ihe Sceuriiies Regabution Codet and Section 6(1) of
Presidential Decree No. 902-A. as amended, the Commission has the puwer 1o suspend or reveke the centificate of
registeation ol any corporalion. :

I voew of dhe foregoing, NOTICE i hereby given that o conlerence with Atty. Mary Anne V' Morales-
Lagura iy scheduled on Qctober 02, 2008 a1 1he 3 Floor, SEC Blde.. EDSA. Greenhills, Mandaluyor ¢ City, In
the said corference. the corporation s direced 1w show vause why ils certiticate of vegistration shoald not be
revoked i wcordanee with the faws snd the SEC rutes and regulations, s afso divecied to briny i 2008
General Inleemation Sheet, 2007 Financial Salements. registration of the membership book, and this notice off
conference.

[t is warned that i respopdent corporation, throngl its Trustees and Officers, Tailed o appear at the
sbove-sat conlerence, and. within thirty (30) days [rom said date ol conterence, Tailed 1o submit any justification
why the cendiicate of registration should kot be revoked. the Commission, shall, aller the fapse o the said thirty
(30) day period. consider the cerlificate o " registration ol the respondent corporation as revoked and shall
correspondingly issue an Ovder of Revoeation. ' -
Macdaluyony City. Philippives: | ’{' September 2008,

For tive I)jri'_c-lm,‘,:’

t-\ . ’ i /
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[N} Iul,,?J AR VICAOR-A LCORIZA

OllicerSln-Charye
! .:l\v. and Regulation Division:
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