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SEC STATEMENT REGARDING PACIFIC CONCORDE
' CORPORATION SETTLEMENT OFFER |

August 27, 2004

The Commlsswn w1shes to announce to the pubhc that Pacific
'Concorde Corporatlon entered into a settlement agreement with the
Comrmssmn This release is in compliance with Section 55.3. — Settlement -

Offers — Repubhc Act No. 8799, otherwise known as the - Securities

Regulation Code (SRC), “which states that “[a]ny agreement to. settle shall

.. haveno, legal effect until publicly dlsclosed ?

f

The settlement offer in the amount of PhP 50 000.00 was made
w1th0ut the corporatlon admitting any guilt or liability, and the offer settled |
“the administrative 1nvest1gat10n/1nqu1ry conducted by the -Commission

relatlve to-various suspicious trades covermg the: perlod from April 4 2003 ' -

to May 28, 2003

" In v1ew of the settlement offer the Cormmssmn has termlnated its:
admmlstratlve proceedmgs : :



