Company Letterhead”


To
:
SECURITIES AND EXCHANGE COMMISSION (“Commission”):

D E C L A R A T I O N

We, the undersigned, confirm that:

1) This statement has been drawn up in accordance with Rule 28.1 (E) (2) of the SRC – Risk Based Capital Adequacy Requirement/Ratio relevant to the company’s calculation of its capital adequacy requirements and SEC Memorandum Circular No.16 (Adoption of the Risk Based Capital Adequacy Requirement/Ratio (RBCA) for Broker Dealers) Series of 2004.  It has been prepared from and is in agreement with the books and records of the company.

2) The company’s accounting records, system and controls are maintained in accordance with the Implementing Rules and Regulations of the SRC and other relevant guidelines issued by the Commission.

3) We are not aware of any matters which could have a material effect upon the financial position of the company before due date of the next statement, which are not declared herein, or have not been notified to, and acknowledged by the Commission.

4) Since the date of the last reporting statement, the company has been in compliance with the rules of the SRC except as been notified to the Commission.

5) We have reviewed the attached RBCA Report and attest to the truthfulness and correctness of the same in all aspects and we are aware that a false declaration may result in disciplinary action being taken against the company. 

6) For verification and validation purposes of the RBCA computation, we hereby authorize the Commission and the Philippine Stock Exchange to inspect our Books and Records and all other pertinent documents.

7) A copy of the RBCA report and its reconciliation have been submitted to the attention of the company’s Board of Directors on ___(specify date)_____.

8) The Accounting Head/Officer/and/or Personnel responsible in the preparation of the RBCA report is/are: ___________(specify name/s of personnel)_________


_________________________

__________________________



President




Associated Person



_______________



_______________
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Date
