
 
 

 

 
 
 
 

Office of the Commission Secretary 

 

  MEMORANDUM 

 

F   O   R : Economic Research and Training Department (ERTD) 

 

Financial Management Department (FMD) 

 

F  R  O  M : Office of the Commission Secretary (OCS) 

 

S U B J E C T : FY 2021 Budget Proposal 

 

D  A  T  E : 14 September 2021 

  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

  Quoted below is the Resolution from the Minutes of the Meeting of the Commission 

En Banc held on 15 October 2020 which reads: 

 

“SEC Resolution No. 770, series of 2020 

 

RESOLVED, To APPROVE the proposed FY 2021 

Budget of the Securities and Exchange Commission (SEC) in 

the total amount of One Billion Two Hundred Twenty-

nine Million Four Hundred Thirty Thousand Pesos 

(Php1,229,430,000.00), pursuant to Section 4.1.3 of the 

Department of Budget and Management (DBM) and SEC 

Joint Circular No. 1, series of 2020. 

 

The foregoing amount shall be charged against the 

retained income prescribed under the Revised Corporation 

Code (RCC) and Securities Regulation Code (SRC), subject to 

the availability of funds, the usual accounting and auditing 

rules and procedures.” 

 

 

 

ARMANDO A. PAN, JR. 

                 Commission Secretary  






