. Securities and

Exchange
Commission

PHILIPPINES

NOTICE OF AWARD

28 December 2022

ENRICO C. DEMETILLO
General Manager

2038-A Santos Subdivision
Gen. T. de Leon

Valenzuela City

Dear Mr. Demetillo:

Relative to the procurement for the Supply of Labor and Materials for the Proposed Renovation of the
Commissioners’ Floor, we are pleased to inform you that the Securities and Exchange Commission has
accepted your bid in the amount of Six Million Seven Hundred Ninety-Six Thousand Nine Hundred
Seventy-Four and 38/100 Pesos (Php 6,796,974.38) in accordance with the terms and conditions
provided in the Bidding Document.

In this connection, you are required to submit to the SEC within ten (10) calendar days from your receipt
hereof, the performance security in any of the following forms and amounts stated below:

1. Php 679,697.44 or 10% of the total contract price - for Cash or cashier's/manager’s check or
Bank draft/guarantee or irrevocable letter of credit issued by a Universal or Commercial Bank.

2. Php 2,039,092.32 or 30% of the total contract price - for Surety Bond callable upon demand
issued by a surety or insurance company duly certified by the Insurance Commission.

A standard government service contract shall cover the award. Delivery of the Service is required within the
delivery period as provided in the Schedule of Requirement.

Kindly return the original copy of this Notice of Award within calendar three (3) days with your signature in
the Conforme portion.

For further details, please coordinate with the Procurement Division through any of the following contact
information:

telephone number: (02) 8-818-5330

mobile number: 0998-841-3540

email address: bacsecretariat@sec.gov.ph
Thank you.

Very truly yours,
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