Ten Things to know about the ISSB Standards

Q)) < Global disclosure standards

k<

International support

=
oo d

Disclosure of decision-useful,
material information

B<

Building on and consolidating existing
initiatives

#<

Reducing duplicative reporting

e: |ERS - Ten things to know about the first ISSB Standards

PSRC

Z N

7 <

Helping companies communicate
worldwide cost effectively

O
g%<:
Yo' 4

Connections with financial statements

24 ¢

Developed through rigorous
consultation

% €

Interoperability with broader
sustainability reporting

87=] < A partnership for capacity building

Document Classification: External



https://www.ifrs.org/news-and-events/news/2023/06/ten-things-to-know-about-the-first-issb-standards/

Status of ISSB Adoption in Asia-Pacific

Countries actively implementing the ISSB Standards, or a derivative version

— Australia — The Australian Treasury is expected to release Exposure Taiwan — The FSC will formally adopt and endorse the ISSB
Draft legislation setting out the legal framework on mandatory Standards.

climate reporting before end of 2023. The AASB is receiving
comments on its draft ASRS 1 and ASRS 2 until . . o
1 March 2024. Countries currently assessing the Standards for suitability in

o . _ local framework
* Hong Kong — Currently preparing information paper to engage with

public.
Malaysia — The ACSR is formulating a roadmap for ISSB

adoption.

(B

13
. - Japan —The SSBJ is expected to publish its exposure draft
=/ standard based on the ISSB standards in March 2024.

information by following a “local reporting standard” that is aligned e Year). A§surance ol g emistons il apply o ennsl
with the reporting standards developed by the ISSB. By FY27, large FEDRUTHG (e tiees Mk Gl G 6 aliier 227 Oldisley A0,
non-listed companies (i.e., companies with annual revenues of
more than SGD 1 billion) must disclose climate-related information
by following a local reporting standard that is aligned with the ISSB
standards.

Philippines - Memorandum Circular on the Revised Guidelines

@ New Zealand - Applicable entities will issue their first reports
@ Singapore — By FY25, listed issuers must disclose climate-related allfzineel Wil i SinerIres in @y 2020 (el en dis 2022
g
3 released by the SEC.
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About the PSRC

Objectives

1.

N

To issue implementation guidance on Philippine
sustainability disclosure standards adopted by the FSRSC
from the sustainability disclosure pronouncements duly
issued by the ISSB;

To comment on exposure drafts of proposed
sustainability disclosure standards issued by the ISSB

and other documents that may be issued for comment
by the FSRSC; and

To comment on exposure drafts of sustainability
disclosure standards or proposed regulations with
sustainability reporting relevance that may be issued by
financial sector regulators and other relevant
government agencies or stakeholders,

such as the SEC, BSP, IC, COA, and the PSE.
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Composition

12%

m Accounting firms
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member
organizations

18% = Regulators

Business associations

Academe

Activities and Plans
O Endorsement of IFRS S1 and S2
O Stakeholder Outreach Sessions

Q Local Implementation Guidance
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